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CVF Funding Document Requirements
Important Facts:

The legal business name must match on all documents, and must match the approval exactly, including punctuation
The business signature, which is the legal business name, the authorized signer, and the title of the signer, must
match on all documents: (Exact legal business name) By (Signature), Title of signer
The business must sign as the primary Borrower or Lessee. Additional parties to the contract including a person or 
separate business entity must sign as a co-buyer or co-lessee
Handwritten modifications or alterations to the legal business name, primary use box, and business signature are 
permissible with customer initials

Funding Checklist (See additional rules if business is Sole Proprietorship):

Approval Fax

Complete and Signed Credit Application

Including name, address, Tax ID number of the business, Social Security number of the Co-signer, date of birth, 
employer information

Retail or Lease Contract

Original version signed and dated by the dealer, customer,  and all additional parties (Co-buyer signature must 
be listed N/A if not relevant)
Insurance Verification (Section 16 on Lease Agreement) must be complete 

o Including agent name, address and phone number, policy number, effective and expiration dates, and 
must be initialed by dealer representative

Garaging address checkbox must be checked on lease contracts when there is a co-signer

CVF contracts should be completed exactly as consumer contracts, except for the following exceptions:

Primary use checkbox must be checked
Business signature (See Important Facts)

Title Application with the Lienholder/Owner name/address 

If there is an option to have registration renewals and property tax bills sent directly to the lessee, please select 
that option on the title application 
TX: Requires ‘Lessee’s Affidavit of Primarily Non Income Producing Vehicle Use Form’

Completed and Signed Original Notice to Co-Signer, if applicable

Signed by the secondary signer (if the secondary signer is a second business entity, the debtor is the legal 
business name and the signer would be authorized signer of the business and title)

Completed branded or approved Hyundai Capital America Commercial Vehicle Finance (CVF) Authorization Form
signed by the authorized business employee and not signed by the dealer

Completed branded or approved Hyundai Capital America Corporate Resolutions Form for all contracted businesses

The date must be on or before the date of the contract
Multiple vehicles can be listed, however a branded Corporate Resolutions form must be provided with each loan 
package

Proof of the Employer Identification Number (EIN)

EIN Assignment Letter
Schedule K-1 Form (Form 1120-S); first page of the federal tax return
Signed W-9 Form
Schedule C (Form 1040 or 1040-SR)
1099-R Form
W-2 Form

All supporting Optional Product Binders fully completed

Stips as specified on approval fax, if applicable
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Sole Proprietorship Requirements

Sole Proprietorships defined:
 Business is owned and managed by an individual.  
 Sole proprietorships are not recognized as a separate legal entity. 
 A sole proprietor may use a social security number for the business or obtain a tax identification number. 
 A sole proprietor may be required to obtain a business license to operate but, is not required to register with the 

secretary of state.  
 
Contracting a Sole Proprietorship: 

 The sole proprietor’s personal name is required as the Borrower on the contract. The “trade name” or “doing 
business as” (DBA) name may follow the sole proprietor’s personal name. 

 In the event the contract reflects a sole proprietor using a tax identification number as the borrower and the 
individual’s using a social security number as a cosigner, the individual will sign as both the Borrower and Co-
borrower.  

 Sole proprietors are to sign in the consumer format (the individual personal name only).  Business signature 
format is not required. 

 For lease contracts, the sole proprietor will sign as a consumer lessee. Section 18b is not required to be 
completed.  

 In the event a tax identification number is reflected on a credit application for the sole proprietor then the primary 
use box is required to be checked.  

 
Documentation Requirements: 

 For sole proprietorship’s using a tax identification number, verification of tax identification number is required with 
the contract. 

 Corporate resolution and CVF authorization forms are not required for a sole proprietorship 



10552.1.03/27/2020 

Examples of Acceptable Employer Identification (EIN) Forms

Form Example 
EIN Assignment Letter

First page of the Federal 
Tax Return

Signed W-9 
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Form Example
Schedule C

1099

W-2
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Frequently Asked Questions (FAQ’s)

Question Answer
Can I fax a copy of the Corporate Resolutions or CVF 
Authorization form to KMF? 

Yes, faxed copies of the Corporate Resolutions and CVF 
Authorization form are accepted.

Is the complete legal name of the business required on 
the retail or lease contract and ancillary documents? 

Yes, the contract is a legal, binding agreement. The name 
of the business must be spelled out as it is recorded with 
the state in which the entity is registered. This includes 
spelling location of punctuation, and symbols. 
Abbreviations are not allowed.  

Where can I find the legal name of the business? Information regarding the business' legal name can be 
found on the Secretary of State website for the specific 
state in which the entity is registered. Visit http //www.e-
secretaryofstate.com/ for state-by-state contacts. 

Who is permitted to execute the contract and related 
documents on behalf of the business entity?

Any officer or owner is able to execute on behalf of the 
business entity. The owners are also able to transfer that 
authority to another employee though the execution of the 
Certified Corporate Resolutions and Incumbency 
Certificate.

What if the company requesting financing is tax-exempt? The company will be required to provide their tax-
exemption certificate issued by the state. 

Where can I find more information about the CVF 
Program? 

Visit the Commercial Vehicle Finance page 
on kmfdealeraccess.com. You can also contact your 
Business Development Manager or reach out to our 
specialized CVF team at (855) 208-3315. 


